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Date: 04.11.2025

BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited Exchange Plaza, C-1, Block G,
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai 400 001, Mumbai - 400 051

Maharashtra, India Maharashtra, India

Scrip Code: 544480 Symbol: ISWCEMENT

Sub.: Intimation under Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Ref.: Regqulation 30 (read with Schedule III - Part A, Para A) and other

applicable provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with Para A of
Part A of Schedule III, we wish to inform you about the following:

1. Mr. Utsav Baijal (DIN: 02592194) Non - Executive Nominee Director, has
tendered his resignation from the Board of Directors of the Company with
effect from the close of business hours on 4™ November 2025.
Consequently, he shall also cease to be a member of the various Board
Committee(s) of the Company. The resignation letter as received by the
Company from Mr. Utsav Baijal has been enclosed as Annexure B.

Mr. Utsav Baijal’s resignation is pursuant to the recent Initial Public Offering
(IPO) of the Company and its subsequent listing on the stock exchanges.
His appointment on the Board was made in accordance with the terms of
the Shareholders Agreement ("SHA”) dated 27th July, 2021 by and
amongst Adarsh Advisory Services Private Limited, AP Asia Opportunistic
Holdings Pte. Ltd. and the Company. In terms of the Amendment and
Waiver Agreement dated 12th August, 2024 by and amongst the Company,
Adarsh Advisory Services Private Limited, Synergy Metals Investments
Holding Limited, AP Asia Opportunistic Holdings Pte. Ltd., and State Bank of
India and the IPO of the Company, Mr. Utsav Baijal has tendered his
resignation from the position of Non - Executive Nominee Director on the
Board of the Company.

The details as required under Regulation 30 of Listing Regulations, read with SEBI
circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 are
provided in Annexure A.
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Kindly take the same on record.
Thanking you,

For JSW Cement Limited
Digitally signed by
SN EHA SNEHA BINDRA
Date: 2025.11.04
BIN DRA 19:57:41 +05'30'
Sneha Bindra

Company Secretary and Compliance Officer
Membership No. 29721
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Annexure A

The details as required under Regulation 30 of Listing Regulations, read
with SEBI circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th
November, 2024 are provided as follows:

Sr. Particulars Details for Mr. Utsav Baijal
No.
Reason for change viz. | Mr. Utsav Baijal (DIN: 02592194) Non -
1. | oppeintment—re—appointment; | Executive  Nominee Director, has
resignation, remeval,—death—or | tendered his resignation from the Board
etherwiser of Directors of the Company with effect

from the close of business hours on 4%
November 2025.

2. | Date of oppeirtment/—+e- | 4th November 2025

appeintment—/ cessation tas

appheable)}—&—term—of
) ! i

3. | Brief profile (in case of | Not Applicable
appointment)

4. | Disclosure of  relationships | Not Applicable
between directors (in case of
appointment of a director)
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Annexure B

Date: 4th November 2025

To,

The Board of Directors

JSW Cement Limited

JSW Centre, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051

Subject: Resignation from the Board

Dear Directors,

I, Utsav Baijal, am writing to formally tender my resignation from the position of Non-Executive Nominee
Director on the Board of Directors of JSW Cement Limited (the “Company”), with effect from close of
business hours on 4th November 2025. Consequently, | shall also cease to be a member of various
Board Committee(s) of the Company from the same date.

This is pursuant to the recent Initial Public Offering (IPO) of the Company and its subsequent listing on the
stock exchanges. My appointment on the Board was made in accordance with the terms of the
Shareholders Agreement (“SHA”) dated 27" July, 2021 by and amongst Adarsh Advisory Services Private
Limited, AP Asia Opportunistic Holdings Pte. Ltd. and the Company. In terms of the Amendment and Waiver
Agreement dated 12" August, 2024 by and amongst the Company, Adarsh Advisory Services Private
Limited, Synergy Metals Investments Holding Limited, AP Asia Opportunistic Holdings Pte. Ltd., and State
Bank of India and the IPO of the Company, my continued role as a Nominee Director is no longer applicable.

| take this opportunity to place on record my appreciation for the co-operation and support received from
the Board members during my tenure as a director of the Company.

| request you to kindly take this resignation letter on record and arrange to complete all necessary
compliances with statutory and regulatory authorities, including the filing of requisite e-forms with the

Registrar of Companies, and disclosures to the stock exchange, as required under applicable law.

| further request the Company to issue a duplicate copy of this letter duly acknowledged with the stamp of
the Company.

Yours Faithfully,

I &”??Q%

Utsav Baijal
DIN:02592194
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